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SECTION 17. Proceeds.-The proceeds derived from the sale of
any bonds issued pursuant to this act shall be paid to the Treasurer
of Edgefield County, to be deposited in a Bond Account Fund for the
school district, and shall be expended and made use of by the school
trustees as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first
instalment of principal of such bonds.
(c) The remaining proceeds shall be used to defray the cost of
issuing the bonds authorized hereby, and to pay costs to be incurred
in the constructing and equipping of a new high school building to
be located at the place hereinbefore referred to.
(d) If any balance remain, the same shall be held by the Treasurer
of Edgefield County in a special fund and used to effect the retire-
ment of bonds authorized hereby.
SECTION 18. Powers of trustees.-The powers and authoriza-
tions hereby conferred upon the school trustees shall be in addition
to all other powers and authorizations previously vested in the school
trustees.
SECTION 19. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 20. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of February, 1960.
(R720, H2315)             No. 1000
An Act To Authorize The Board Of Trustees Of The School
District Of Fairfield County To Issue Not Exceeding One Hun-
dred Seventy-Five Thousand Dollars Of General Obligation
Bonds Of The School District; To Prescribe The Conditions Un-
der Which The Bonds May Be Issued And The Purposes For
Which Their Proceeds May Be Expended; And To Make Pro-
vision For The Payment Of Such Bonds.
Be it enacted by the General Assembly of the State of South Carolina:


